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= ICSC convention is expected to draw key decision-makers
This year's International Council of Shopping Centers convention, RECon 2010, is expected to
draw 30,000 attendees, demonstrating its continuing importance to developers, retailers and
others connected with the industry as the U.S. emerges from recession. When the economy is
down, retailers don't bring their entire team to the event, explains ICSC spokesman Jesse Tron.
Instead, they only send key decision-makers. "The number of people may have dropped but
the key people are still there. ... You have an unprecedented opportunity to interact with all
the top decision makers from the developers, shopping center owners and retailers,” Tron said
Las Vedas Surf (5/14) , Milwaukee Journal Sentinel (5/16) (gl

Retail clothing store opportunities are leaking out of ZIP Code
92704. Do you know what's happening in your market? Get 3 free
ESRI Retail MarketPlace Profile report from Business Analyst Online to L]
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Retail clothing store opportunities are leaking out of ZIP Code
. 92704.Do you know what's happening in your market? Get a free
‘ esri ESRI Retail MarketPlace Profile report from Business Analyst Online to
understand supply and demand, and review the number of businesses
by industry sector such as clothing, shoes, fumiture, electronics, and
more.

Industry Tracker

= Big-box owners downsize space for smaller retailers
Twin Cities landlords are carving up empty big-box stores in order to fill them with smaller-sized
retailers. About 80 big boxes are sitting empty in the Minneapolis/St. Paul metro area, and local
industry officials expect this trend to continue for some time. "It's expensive but in reality for
the landlords, it's a necessity,” says John Johannson, a Welsh Cos. senior vice president. "You
need to keep your property poignant and accessible.” Star Tribune (Minneapolis-St. Paul
Minn.) (5/17) (g

a Lifestyle centers are urged to scale up to survive
Lifestyle retail centers need to rethink their strategies if they want to stay profitable over the
next few years, according to a speaker at a recent meeting of the University of Cincinnati's
Real Estate Roundtable. They will have to be the dominant player in their area, says 1.R
Anderson, vice president of development for Jeffrey R. Anderson Real Estate. "They have to be
larger, almost super-regional type centers. There's no doubt there'll be a lot of shakeout in the

Lifestyle Center market." American City Business Journals/Cincinnati (5/14) [Exai

= Excel Trust acquires Texas retail center for $21.9M
Excel Trust has entered the Texas market with a $21.9 million acquisition of a retail center in
Fort Worth. It is an 86,831-square-foot shopping center anchored by a Barnes & Noble and an
0ld Navy. Eort Worth Business Press (Texas) (5/14) , American City Business Journals/Dallas

(5/14) EmaiL
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= Urstadt acquires New Milford Shopping Plaza for $22.5M a
Urstadt Biddle Properties has acquired a retail center in New Milford, Conn., for $22.5 million.
The 229,000-square- foot New Milford Shopping Plaza is anchored by a 102,000-square-foot
Wal-Mart and a 72,000-square-foot Stop & Shop supermarket. Urstadt acquired the property
from WestRidge Realty Advisors in an off-market deal. GlobeSt.com (5/14) (g

= Other News
Grosvenor to launch first French property fund with $378M
Globest.com (5/13) [EmalE
Jacksonville, Fla., retail center trades for $8.7M E
‘American City Business Journals/Jacksonville, Fla. (5/13) (ERiaiE

| Retail News

= Dollar stores invest in expansion
Dollar-store chains did well during the downturn, as lower prices became the driver for more of
shoppers' spending. The chains are betting that trend will continue as the economy improves,
and are investing in expanding their store bases. Dollar General, the largest player, plans to
add 600 locations this year. "Value means more today than it did two years ago, and no retai
CEO thinks it is going to be like it was. We're in a new spending norm,” said CEO Rick Dreiling.
The wall Street Journal (5/14) (g

= Strong results herald return of shoppers across the spectrum
Stronger quarterly sales results from Kohl's and Nordstrom indicate that buyers are back at a
variety of price points. Merchants are more optimistic, though still tailoring their inventory
planning to meet changed consumer needs -- recent data show that, while shoppers are more
confident, they're shopping selectively and putting more thought into each purchase.
MediaPost Communications/Marketing Daily (5/13) (g
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= Stores tweak merchandise as grips on wallets loosen
Retailers are adding more expensive items as consumers are gradually moving away from the
cheapest products in a category and once again purchasing the occasional luxury item.
Grocery chain Stew Leonard, for example, is packaging larger cuts of Reggiano Parmesan
cheese, since customers no longer balk at spending more than $10 per wedge. The Seattle
Times/The Associated Press (5/16) (gl

Hot Topics
Top five news stories selected by ICSC SmartBrief readers in the past week.
= Sears markets retail space as it shifts more sales online (The Washington Post)
= Las Vegas' Miracle Mile finds success through repositioning (L2s Vegas Sun)
= GGP gets approval to take Brookfield offer (The Wall Street Journal)

= Discount chains are finding favor with landlords (Star Tribune (Minneapolis-St. Paul,
Minn.)) L
= Opry Mills retail center begins cleanup from flood (The Tennessean (Nashville))

Results based on number of times ach story vas dlickad by readars.

Finance & Economics

= Fed's stimulus exit appears blocked by eurozone debt crisis
Federal Reserve officials indicated that the U.S. central bank abandoned the idea of an
interest-rate increase this year because of the eurozone's deb crisis. Most of the big banks
that deal directly with the Fed doubt interest rates will rise before 2011, Charles Evans, head
of the Federal Reserve Bank of Chicago, said Europe’s debt problems emphasize the importance
of keeping interest rates at a historic low. Reuters (5/16) [yl
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